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I bad another bad dream about Social Security.”




Alternative Measures of Replacement Rates
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"Replacement rates for average earners retiring at age 65 in 2000.
*Earnings before age 60 are wage-indexed. Earnings after age 60 are nominal.
Source: Eugene Steuerle, Adam Carasso, and Christopher Spiro, The Urban Institute, 2000.
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BENEFIT OF AVERAGE-EARNER
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For worker born in 1935 and retiring at age 65 in 2000.
Source: Eugene Steuerle and Christopher Spiro, The Urban Institute, 2000.




Average Lifetime Benefits as a Percentage of Lifetime Wages for a
Single Male, 1940-2065
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Note: All amounts are based on 2005 dollars, adjusted to present value at age 65 using 2 percent real interest rate. Adjusts for chance of death in alll
years after age 65. Assumes benefits scheduled in law will be paid.
Source: C. Eugene Steuerle and Adam Carasso, The Urban Institute, 2005.
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years of mobility.
— The beneficiary?
— The rest of society?
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