The Liquification and Mid-Life Consumption of
Retirement Assets: Evidence from 401(k) Loans

James Choi
Yale University
and
David Laibson and Brigitte Madrian
Harvard University

Prepared for the 10™ Annual Joint Conference of the Retirement Research Consortium
“Creating a Secure Retirement System”
August 7-8, 2008
Washington, D.C.

Copies of this paper will be available at the conference registration table.

The research reported herein was pursuant to a grant from the U.S. Social Security
Administration (SSA) funded as part of the Retirement Research Consortium (RRC).
The findings and conclusions expressed are solely those of the authors and do not
represent the views of SSA, any agency of the Federal Government, or the RRC.



